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 48(67,216�$5,6(�$%287�5(7$,/�/277(5<�6$/(6 
 
'XULQJ�WKH�*RYHUQRU¶V�7RZQ�+DOO�ODVW�QLJKW�D�TXHVWLRQ�DERXW�ORWWHU\�VDOHV�DW�UHWDLO�FDPH�XS�DV�WKH�LQWHUDFWLRQ�EHWZHHQ�SHR�
SOH�DQG�JDV�VWDWLRQ�RU�FRQYHQLHQFH�VWRUH�DWWHQGDQWV�FRXOG�EH�D�ZD\�VSUHDGLQJ�WKH�FRURQDYLUXV�GLVHDVH��,Q�VRPH�FRPPXQL�
WLHV��SHRSOH�FRQJUHJDWH�DURXQG�WKH�ORWWHU\�PDFKLQHV�DQG�*RYHUQRU�:KLWPHU�VDLG�WKDW�ZDV�D�FDXVH�IRU�FRQFHUQ����7KH�ORWWHU\�
LV�QRW�HVVHQWLDO�EXW�LW
V�VRPHWKLQJ�WKDW�LV�VROG�DW�FRQYHQLHQFH�VWRUHV��ZKLFK�DUH�GHHPHG�HVVHQWLDO���VKH�VDLG���,�KDYH�EHFRPH�
DZDUH�RI�WKH�VHULRXV�FRQFHUQ�DERXW�SHRSOH�FRQJUHJDWLQJ�DURXQG�WKH�ORWWHU\�DQG�WKDW
V�VRPHWKLQJ�ZH
UH�JRLQJ�WR�WDNH�D�VHUL�
RXV�ORRN�DW��,W�LV�LPSRUWDQW�WKDW�HYHU\�VLQJOH�EXVLQHVV�RZQHU�ZKR�LV�VHOOLQJ�IRRG�RU�HVVHQWLDO�QHHGV�LV�WDNLQJ�WKH�DSSURSULDWH�
UHVSRQVLEOH�VWHSV�WR�HQVXUH�WKDW�WKH�SHRSOH�FRPLQJ�LQWR�WKHLU�VWRUHV�DUH�VWDQGLQJ���IHHW�DSDUW��� 
 
0LFKLJDQ�/RWWHU\�KDV�WKH�IROORZLQJ�SRVW�RQ�WKHLU�ZHEVLWH�IRU�UHWDLOHUV� 
,03257$17�127,&(� <28�0867�,00(',$7(/<�&($6(�/277(5<�6$/(6�$1'�&217$&7�5(7$,/(5�
6(59,&(6�72�'($&7,9$7(�(48,30(17 ,)�<28�$5(�81$%/(�72�,03/(0(17�62&,$/-',67$1&,1*�
0($685(6�$1'�)2//2:�$//�5(48,5(0(176�2)�7+(�67$<�+20(��67$<�6$)(�25'(5� <28�$5(�127�5(�
48,5('�72�6(//�/277(5<�352'8&76�$1'�0$<�5(48(67�'($&7,9$7,21�2)�(48,30(17�$7�$1<�
7,0(� 7+(5(�$5(�12�3(1$/7,(6�)25�'($&7,9$7,21��/$:�(1)25&(0(17�:,//�&21),50�&203/,$1&(�
:,7+�7+(�25'(5� 72�'($&7,9$7(��&$//��������-�����25�(0$,/ 06/-/,&(16,1*#0,&+,*$1�*29  
 
7KLV�KDV�FDXVHG�VRPH�FRQIXVLRQ�IRU�UHWDLOHUV�ZKDW�WKH\�VKRXOG�GR�ZLWK�ORWWHU\�VDOHV���03$�0$&6�KDV�UHDFKHG�RXW�WR�ORW�
WHU\�RIILFLDOV�IRU�IXUWKHU�FODULILFDWLRQ�EXW�KDV�QRW�UHFHLYHG�D�UHVSRQVH�EDFN�\HW���03$�0$&6�UHFRPPHQGV�DQ\�UHWDLOHU�WKDW�
FRQWLQXHV�ORWWHU\�VDOHV�WR�PDNH�VXUH�FXVWRPHUV�DUH�QRW�FRQJUHJDWLQJ�LQ�\RXU�VWRUHV�DQG�DUH�DOZD\V�VRFLDO�GLVWDQFLQJ���03$�
0$&6�ZLOO�UHSRUW�DQ\�DGGLWLRQDO�QHZV�RQ�ORWWHU\�VDOHV�DV�ZH�JHW�LW��� 
 

6%$�$1'�8�6��75($685<�,1)250$7,21�21�60$//�%86,1(66�/2$1�352*5$06 
 
7KH�8�6��6PDOO�%XVLQHVV�$GPLQLVWUDWLRQ��6%$��DQG�WKH�7UHDVXU\�'HSDUWPHQW�KDYH�UHOHDVHG�LQIRUPDWLRQ�RQ�ORDQ�SURJUDPV�
WR�DVVLVW�VPDOO�EXVLQHVVHV�DIIHFWHG�E\�WKH�FRURQDYLUXV�RXWEUHDN��7KHVH�SURJUDPV��NQRZQ�DV�WKH�3D\FKHFN�3URWHFWLRQ�3UR�
JUDP�DQG�WKH�(FRQRPLF�,QMXU\�'LVDVWHU�/RDQ��(,'/��SURJUDP��DUH�DYDLODEOH�WR�EXVLQHVVHV�ZLWK�����RU�IHZHU�HPSOR\HHV�� 
 
7KH�DSSOLFDWLRQ�SURFHVV�IRU�WKH�3D\FKHFN�3URWHFWLRQ�3URJUDP��333��EHJLQV�WRGD\��,W�LV�SRVVLEOH�EDQNV�FRXOG�VWDUW�
DFFHSWLQJ�DSSOLFDWLRQV�WRGD\��EXW�IXOO�LPSOHPHQWDWLRQ�LV�XQOLNHO\�WR�KDSSHQ�XQWLO�QH[W�ZHHN��03$�0$&6�HQFRXUDJHV�
VPDOO�EXVLQHVVHV�WR�ILOO�RXW�WKH�ERUURZHUV¶�DSSOLFDWLRQ�DQG�EH�SUHSDUHG�WR�FRQVXOW�ZLWK�WKHLU�ORFDO�OHQGHU�DV�WR�ZKHWKHU�LW�LV�
SDUWLFLSDWLQJ�LQ�WKH�SURJUDP�DV�VRRQ�DV�SRVVLEOH���,QIRUPDWLRQ�RQ�WKH�333�DQG�(FRQRPLF�,QMXU\�'LVDVWHU�/RDQ�3URJUDPV�
FDQ�EH�IRXQG�DW�WKH�03$�0$&6�ZHEVLWH�DW���KWWSV���ZZZ�PSDPDFV�RUJ�FRURQDYLUXV-�� 

 
1$&6�:(%,1$5�³$&&(66,1*�3$<&+(&.�3527(&7,21�/2$16�$1'� 

60$//�%86,1(66�7$;�&5(',76´�12:�$9$,/$%/( 
 

&RQJUHVV�KDV�SDVVHG�D�QHZ����WULOOLRQ�VWLPXOXV�ODZ�GHVLJQHG�WR�KHOS�SURWHFW�$PHULFD¶V�HFRQRP\�GXULQJ�WKLV�WU\LQJ�WLPH��
7KH�SDFNDJH�LQFOXGHV������ELOOLRQ�LQ�ORDQV�IRU�VPDOO�EXVLQHVVHV�GHVLJQHG�WR�KHOS�WKHP�FRYHU�SD\UROO�DQG�RWKHU�HVVHQWLDO�
RSHUDWLQJ�H[SHQVHV��3UHYLRXV�OHJLVODWLRQ��WKH�)DPLOLHV�)LUVW�&RURQDYLUXV�5HVSRQVH�$FW��SODFHG�QHZ�SDLG�WLPH�RII�UHTXLUH�
PHQWV�RQ�PDQ\�RI�WKHVH�VDPH�EXVLQHVVHV�EXW�HVWDEOLVKHG�WD[�FUHGLWV�WR�RIIVHW�WKH�FRVW�RI�WKHVH�QHZ�REOLJDWLRQV���1$&6�OH�
JDO�FRXQVHO�KDV�SXW�WRJHWKHU�DQ�ZHELQDU�WR�KHOS�H[SODLQ�KRZ�VXFK�FRPSDQLHV�FDQ�DFFHVV�WKRVH�VPDOO�EXVLQHVV�ORDQV�DQG�
DYDLODEOH�WD[�FUHGLWV�ZLWK�WZR�H[SHUWV�IURP�WKH�ODZ�ILUP�6WHSWRH�	�-RKQVRQ��//&��7KH�WDSHG�ZHELQDU�ZLWK�VOLGHV�FDQ�EH�
YLHZHG�DW���KWWSV���ZZZ�FRQYHQLHQFH�RUJ�(GXFDWLRQ�/HDUQLQJ-2Q-'HPDQG�$FFHVVLQJ-3D\FKHFN-3URWHFWLRQ-/RDQV-DQG-
DYDLODEOH 
 
6WHSWRH�	�-RKQVRQ��KDV�DOVR�SUHSDUHG�DQVZHUV�WR�FRPPRQO\�DVNHG�TXHVWLRQV�DERXW�WKH�3D\FKHFN�3URWHFWLRQ�3URJUDP�WR�WKH�
H[WHQW�LQIRUPDWLRQ�LV�DYDLODEOH�DW���KWWSV���ZZZ�VWHSWRH�FRP�HQ�QHZV-SXEOLFDWLRQV�VPDOO-EXVLQHVV-UHOLHI-XQGHU-WKH-FDUHV-
DFW�KWPO 
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6%/&�:(%,1$5�21�&$5(6�$&7�23(1�72�0(0%(56—78(6'$<��$35,/���$7����30 
 

7KH�6PDOO�%XVLQHVV�/HJLVODWLYH�&RXQFLO��6%/&��LV�KRVWLQJ�D�ZHELQDU�RQ�7XHVGD\��$SULO����DW���SP�(DVWHUQ��7KLV�
OLYH�ZHELQDU�ZLOO�EH�RSHQ�WR�DOO�30$$�VWDWH�DVVRFLDWLRQV�DQG�LWV�PHPEHUV��IUHH�RI�FKDUJH��7KH�ZHELQDU�ZLOO�UHYLHZ�
WKH�SURYLVLRQV�RI�WKH�QHZ�&RURQDYLUXV�$LG��5HOLHI��DQG�(FRQRPLF�6HFXULW\��&$5(6��$FW�ZKLFK�DUH�PRVW�LPSRUWDQW�
IRU�\RX�WR�NQRZ�DERXW�QRZ�ZLWK�D�VSHFLDO�HPSKDVLV�RQ�WKH�3D\FKHFN�3URWHFWLRQ�3URJUDP��3OHDVH�HQWHU�³30$$´�
ZKHQ�DVNHG�³:KDW�$VVRFLDWLRQ�,QYLWHG�<RX"´� 
7R�UHJLVWHU�JR�WR����KWWSV���UHJLVWHU�JRWRZHELQDU�FRP�UHJLVWHU�������������������� 
 
 

0,&+,*$1�6725$*(�7$1.�',9,6,21�(1)25&(0(17�83'$7( 
 

$V�UHSRUWHG�LQ�WKH�0DUFK�03$�0$&6�1HZVOHWWHU��WKH�8�6��(3$�LVVXHG�JHQHUDO�HQIRUFHPHQW�GLVFUHWLRQ�SROLF\�GH�
VLJQHG�WR�DGGUHVV�GLIILFXOWLHV�UHJXODWHG�SDUWLHV�PD\�KDYH�PDLQWDLQLQJ�FHUWDLQ�URXWLQH�FRPSOLDQFH�UHTXLUHPHQWV�GXH�WR�
WKH�&29,'-���RXWEUHDN��$�IXOO�UHSRUW�IURP�30$$�FDQ�EH�IRXQG�EHORZ���� 
 
03$�0$&6�UHDFKHG�RXW�WR�WKH�%XUHDX�RI�)LUH�6HUYLFHV—6WRUDJH�7DQN�'LYLVLRQ��%)6-67'��IRU�IXUWKHU�FODULILFDWLRQ�
IRU�0LFKLJDQ�VLWHV���7KH�%)6-67'�DORQJ�ZLWK�PDQ\�RWKHU�HQWLWLHV�LV�RSHUDWLQJ�XQGHU�DOWHUHG�FRQGLWLRQV�GXH�WR�WKH�
UHVWULFWLRQV�LPSRVHG�E\�WKH�&29,'-���VLWXDWLRQ��7KH�%)6-67'�LQVSHFWRUV�KDYH�EHHQ�GLUHFWHG�WR�UHIUDLQ�IURP�SHU�
IRUPLQJ�WULHQQLDO�LQVSHFWLRQV�XQWLO�IXUWKHU�QRWLFH��7KH�%)6-67'�LQVSHFWRUV�ZLOO�FRQWLQXH�WR�FRQGXFW�RWKHU�W\SHV�RI�
HQIRUFHPHQW�LQVSHFWLRQV�LQFOXGLQJ�LQYHVWLJDWLRQV�DJDLQVW�D�FRPSODLQW�ZKLFK�LQFOXGH�YLRODWLRQV�RI�5��������ZKLFK�
LQFOXGHV�RSHUDWLQJ�UHTXLUHPHQWV�IRU�XQDWWHQGHG�VHOI-VHUYLFH�PRWRU�IXHO�GLVSHQVLQJ�IDFLOLWLHV��$GGLWLRQDO�W\SHV�RI�LQ�
VSHFWLRQV�ZLOO�EH�DGGUHVVHG�RQ�D�FDVH-E\-FDVH�EDVLV��NHHSLQJ�WKH�*RYHUQRU¶V�H[HFXWLYH�RUGHU�V��LQ�PLQG� 
 
7KH�LQWHQW�RI�WKH�%)6-67'�LV�WR�NHHS�FULWLFDO�LQIUDVWUXFWXUH�RSHUDWLRQDO�DQG�DEOH�WR�SURYLGH�VHUYLFHV�WR�0LFKLJDQ¶V�
FLWL]HQU\��7KLV�PD\�LQFOXGH�SURWHFWLYH�DFWLRQV�LI�D�IDFLOLW\�LV�IRXQG�WR�EH�XQVDIH��L�H��8QDWWHQGHG�)XHOLQJ���2XU�VWDII�
ZLOO�QRW�LPSRVH�GHOLYHU\�UHVWULFWLRQV�XQWLO�WKH�VLWXDWLRQ�KDV�EHHQ�HYDOXDWHG�E\�%)6-67'�PDQDJHPHQW�DQG�WKHUH�LV�QRW�
DQRWKHU�DYHQXH�WR�REWDLQ�FRPSOLDQFH�� 
 
3OHDVH�GLUHFW�DQ\�TXHVWLRQV�UHJDUGLQJ�LQVSHFWLRQ�RU�HQIRUFHPHQW�DFWLYLW\�WR�WKH�%)6-67'�0DQDJHU�RU�WKH�5HJLRQ�
6XSHUYLVRU�V��DV�DSSURSULDWH� 
 
30$$�5HJXODWRU\�&RXQVHO�0DUN�0RUJDQ�KDV�SXW�WRJHWKHU�D�UHSRUW�WKDW�FDQ�EH�YLHZHG�DW��� 
ZZZ�SPDD�RUJ�SGIV�5$�B��B��B(3$B(QIRUFHPHQWB'LVFUHWLRQ�SGI 
 
 

*29(5125�0$.(6�,7�2)),&,$/�$1'�&/26(6�6&+22/6�)25�5(0$,1'(5�2)�7+(�<($5 
 
*RYHUQRU�*UHWFKHQ�:KLWPHU�LVVXHG��DV�KDV�EHHQ�UXPRUHG�IRU�VHYHUDO�GD\V��DQ�H[HFXWLYH�RUGHU�VXVSHQGLQJ�LQ-SHUVRQ�
.-���HGXFDWLRQ�IRU�WKH�UHPDLQGHU�RI�WKH�����-���VFKRRO�\HDU�EHFDXVH�RI�WKH�WKUHDW�SRVHG�E\�WKH�QHZ�FRURQDYLUXV���
6FKRRO�GLVWULFWV�ZLOO�KDYH�WR�VXEPLW�GLVWDQFH�OHDUQLQJ�SODQV�WR�WKHLU�LQWHUPHGLDWH�VFKRRO�GLVWULFW�IRU�DSSURYDO� 
([HFXWLYH�2UGHU�1R������-���LV�D�WKLFN�GRFXPHQW�JRLQJ�RYHU�WKH�P\ULDG�RI�PRYHV�QHHGHG�WR�LPSOHPHQW�VXFK�D�PDV�
VLYH�PRYH���:KLOH�WKH�HQG�RI�LQ-SHUVRQ�OHDUQLQJ�DSSOLHV�WR�DOO�VFKRROV��SXEOLF�DQG�SULYDWH��WKH�GLVWDQFH�OHDUQLQJ�FRP�
SRQHQW�LV�RQO\�IRU�SXEOLF�VFKRROV��7KH�H[HFXWLYH�RUGHU�XUJHV�QRQSXEOLF�VFKRROV�WR�WDNH�VLPLODU�DFWLRQV���+LJK�VFKRRO�
VHQLRUV�ZLOO�EH�DEOH�WR�JUDGXDWH�WKLV�\HDU���7KH�RUGHU�FDQFHOV�DOO�VWDQGDUGL]HG�WHVWV�IRU�WKH�UHPDLQGHU�RI�WKH�VFKRRO�
\HDU���7R�YLHZ�WKH�IXOO�([HFXWLYH�2UGHU�����-�����KWWSV���FRQWHQW�JRYGHOLYHU\�FRP�DWWDFKPHQWV�0,(2*������������
ILOHBDWWDFKPHQWV���������(2�������-���SGI 
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(66(17,$/�5(7$,/(56�:25.�72�.((3�(03/2<((6�6$)( 
%(67�35$&7,&(6�)25�%86,1(66(6�21�7+(�)5217/,1(6 

 
+RZ�DUH�JURFHU\�VWRUHV��FRQYHQLHQFH�VWRUHV��GUXJVWRUHV�DQG�RWKHU�HVVHQWLDO�EXVLQHVVHV�NHHSLQJ�WKHLU�HPSOR\HHV�VDIH�
ZKLOH�VHUYLQJ�FXVWRPHUV�GXULQJ�WKH�FRURQDYLUXV�SDQGHPLF"�7KH�*RRG�-REV�,QVWLWXWH�VKDUHV�VRPH�EHVW�SUDFWLFHV�IURP�
FRPSDQLHV�OLNH�+-(-%��0XG�%D\��&RVWFR�DQG�0HUFDGRQD�LQ�DQ�DUWLFOH�IRU�WKH�+DUYDUG�%XVLQHVV�5HYLHZ���7R�VHH�WKH�
IXOO�1$&6�DUWLFOH�JR�WR���KWWSV���ZZZ�FRQYHQLHQFH�RUJ�0HGLD�'DLO\������$SU����-(VVHQWLDO-5HWDLO-.HHS-(PSOR\HHV
-6DIHB2SHUDWLRQV"XWPBFRQWHQW 1$&6���'DLO\�������������QHZVDUWLFOH�����(VVHQWLDO���5HWDLOHUV�
��:RUN���WR���.HHS���(PSOR\HHV���6DIH�	XWPBVRXUFH 1$&6���'DLO\	XWPBFDPSDLJQ 1$&6�
��'DLO\���������	XWPBPHGLXP HPDLO	XWPBWHUP ������ 
 

*29(5125�6,*16�1(:�25'(5�3527(&7,1*�:25.(56�:+(1�7+(<�$5(�6,&. 
 
*RYHUQRU�*UHWFKHQ�:KLWPHU�VLJQHG�([HFXWLYH�2UGHU�����-����SURKLELWLQJ�DOO�HPSOR\HUV�IURP�GLVFKDUJLQJ��GLVFLSOLQ�
LQJ��RU�RWKHUZLVH�UHWDOLDWLQJ�DJDLQVW�DQ�HPSOR\HH�IRU�VWD\LQJ�KRPH�IURP�ZRUN�LI�WKH\�RU�RQH�RI�WKHLU�FORVH�FRQWDFWV�
WHVWV�SRVLWLYH�IRU�&29,'-���RU�KDV�V\PSWRPV�RI�WKH�GLVHDVH��([HFXWLYH�2UGHU�����-���DOVR�VWUHQJWKHQV�WKH�JRYHU�
QRU¶V�³6WD\�+RPH��6WD\�6DIH´�H[HFXWLYH�RUGHU�E\�GHFODULQJ�WKDW�LW�LV�WKH�SXEOLF�SROLF\�RI�WKH�VWDWH�WKDW�DOO�0LFKLJDQ�
GHUV�ZKR�WHVW�SRVLWLYH�RU�VKRZ�V\PSWRPV��RU�ZKR�OLYH�ZLWK�VRPHRQH�ZKR�WHVWV�SRVLWLYH�RU�VKRZV�V\PSWRPV��VKRXOG�
QRW�OHDYH�WKHLU�KRPHV�XQOHVV�DEVROXWHO\�QHFHVVDU\��� 
  
8QGHU�([HFXWLYH�2UGHU�����-����DQ\�DQG�DOO�LQGLYLGXDOV�ZKR�WHVW�SRVLWLYH�IRU�&29,'-���RU�ZKR�GLVSOD\�RQH�RU�
PRUH�RI�WKH�SULQFLSDO�V\PSWRPV��VXFK�DV�IHYHU��DW\SLFDO�FRXJK��DQG�DW\SLFDO�VKRUWQHVV�RI�EUHDWK��PXVW�UHPDLQ�LQ�WKHLU�
KRPH�RU�SODFH�RI�UHVLGHQFH��7KLV�LQFOXGHV�0LFKLJDQGHUV�ZKR�DUH�RWKHUZLVH�IUHH�WR�OHDYH�WKHLU�KRPHV�XQGHU�([HFXWLYH�
2UGHU�����-����3HRSOH�ZKR�WHVW�SRVLWLYH�RU�ZKR�DUH�H[SHULHQFLQJ�V\PSWRPV�PXVW�ZDLW�WR�OHDYH�WKHLU�KRPHV�XQWLO�
WKUHH�GD\V�KDYH�SDVVHG�VLQFH�WKHLU�V\PSWRPV�KDYH�UHVROYHG�DQG�VHYHQ�GD\V�KDYH�SDVVHG�VLQFH�V\PSWRPV�ILUVW�DS�
SHDUHG��RU�VLQFH�WKH\�ZHUH�VZDEEHG�IRU�WKH�WHVW�WKDW�\LHOGHG�WKH�SRVLWLYH�UHVXOW���,Q�DGGLWLRQ��DQ\�DQG�DOO�FORVH�FRQWDFWV�
RI�D�V\PSWRPDWLF�LQGLYLGXDO�RU�RI�VRPHRQH�ZKR�KDV�WHVWHG�SRVLWLYH�IRU�&29,'-���VKRXOG�UHPDLQ�LQ�WKHLU�KRPH�XQWLO�
���GD\V�KDYH�SDVVHG�RU�WKH�V\PSWRPDWLF�LQGLYLGXDO�UHFHLYHV�D�QHJDWLYH�&29,'-���WHVW� 
  
([HFXWLYH�2UGHU�����-���FDQ�EH�IRXQG�DW����KWWSV���FRQWHQW�JRYGHOLYHU\�FRP�DWWDFKPHQWV�0,(2*������������
ILOHBDWWDFKPHQWV���������(2�������-���SGI 
 
)ORZ�FKDUW�WR�KHOS�XQGHUVWDQG�ZKHQ�WKH\�VKRXOG�VWD\�KRPH���KWWSV���FRQWHQW�JRYGHOLYHU\�FRP�DWWDFKPHQWV�
0,(2*������������ILOHBDWWDFKPHQWV���������&29,'-�����:KHQ���LV���LW���6DIH���WR���/HDYH�
��+RPH����SGI 

 
(*/(�(67$%/,6+(6�352&(66�)25�+$1'/,1*�(1)25&(0(17�',6&5(7,21�'8(�72�&29,'-�� 
 
7KH�0LFKLJDQ�'HSDUWPHQW�RI�(QYLURQPHQW��*UHDW�/DNHV��DQG�(QHUJ\��(*/(��UHFRJQL]HV�GXULQJ�WKLV�WLPH�PD\�UH�
TXLUH�VRPH�UHJXODWHG�HQWLWLHV�WR�GHYLDWH�IURP�QRUPDO�EXVLQHVV�RSHUDWLRQV�  'XULQJ�WKH�&29,'-���UHVSRQVH��UHJXODWHG�
HQWLWLHV�DUH�H[SHFWHG�WR�PDLQWDLQ�FRPSOLDQFH�ZLWK�HQYLURQPHQWDO�UHJXODWLRQV�DQG�SHUPLW�UHTXLUHPHQWV�WR�SURWHFW�
0LFKLJDQ¶V�HQYLURQPHQW�DQG�SXEOLF�KHDOWK��(*/(�XQGHUVWDQGV�WKDW�GLVUXSWLRQV�WR�VWDQGDUG�RSHUDWLRQV�PD\�FUHDWH�
FKDOOHQJHV�IRU�UHJXODWHG�HQWLWLHV�WR�PHHW�VRPH�OHJDO�REOLJDWLRQV���7R�DGGUHVV�WKHVH�FKDOOHQJHV��(*/(�KDV�HVWDEOLVKHG�
DQ�HPDLO�ER[��(*/(-(QIRUFHPHQW'LVFUHWLRQ#PL�JRY��WR�DFFHSW�UHTXHVWV�IRU�UHJXODWRU\�IOH[LELOLW\�IURP�HQWLWLHV�ZKR�
IDFH�XQDYRLGDEOH�QRQFRPSOLDQFH�GLUHFWO\�GXH�WR�WKH�&29,'-���HPHUJHQF\� �,Q�UHVSRQVH�WR�WKRVH�UHTXHVWV��(*/(�
PD\�FRQVLGHU�H[WHQGLQJ�UHSRUWLQJ�GHDGOLQHV��ZDLYLQJ�ODWH�IHHV��DQG�RWKHUZLVH�H[HUFLVLQJ�HQIRUFHPHQW�GLVFUHWLRQ� 
 
7R�YLHZ�WKH�IXOO�(*/(�DQQRXQFHPHQW�ZLWK�PRUH�GHWDLOV�JR�WR���KWWSV���ZZZ�PLFKLJDQ�JRY�HJOH���������-���--
������--6����KWPO 


